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harvest of grain, half of which is loft
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Imagine a
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uate supply of the means o ife. e
ma’l(‘il:g cause {)igs),’ as shown, in the timing (or rather e%li
mistiming) of bank-loan retirements. The Social Credi
advocate contends that the timing must be corrected or else
compensated. To correct it would involve unnecessary and
complicated adjustments in company finance. So it must
compensated. And the method of compensation is to
provide the Social Credit dividend or discount (or both).
The object of Production is Consumption. To facilitate
the full attainment of this objective, the inducement to pro-
duce must come from the consumers’ end of the system, not
the bankers’. 1In that event both the quantity” and’ the
character of what is produced will be governed by the
natural desires of cousumers, instead of the unnatural ideals
of moneylenders. Thereu

pon the people will have entered
into the new dispensation propheticall

y described by Major
Douglas in the title of his first book—:* Economic
emocracy.’’

(Concluded.)
News Notes.
** Higher

Rates Menace to Home-Buyers.”

Thus a headline in The People, October 31. The Central
Valuation Committee, o Government organisation in White.
ucted local valuation committees that the as.

Y classes of new houses are to be raised for
the next five-year period. ‘“ This threatens increased rates
for five million householders,” says this journal, [This
does not follow] ¢ besides increasing their income t
Water bills.” [This is correct.] Selective increases in assess-
ments alter the Proportions of the collective rates paid b
various sections of ratepayers, but the total amount of cof.
lective rates required depends not on valuations of property
but on municipal expenditure,
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